What does a CP14 notice mean?
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A CP14 (CP161-business) notice is the first bill from the IRS.

What it means:

The IRS has assessed a balance and is asking you to pay. This is the official start of the
collection process. Your options are the widest here, and the cost of fixing the problem is
at its lowest.

What if you do nothing:

Penalties and interest keep compounding, and the file moves automatically to the next
notice in around four to six weeks. Nothing dramatic happens today. Most people,
especially business owners, have received a CP14 notice at some point. Payments get
misapplied, credited to the wrong account, miscalculated, etc. But this may be the
beginning of a bigger problem don’t wait for it to escalate.
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